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Existing Home Sales Hit 2017 Lows National Average Mortgage Rates

Sales of existing homes, like those for newly constructed ones, performed
poorly in July. The National Association of Realtors® (NAR) said today that
those sales of existing single-family houses, townhouses, condos, and
cooperative apartments slipped 1.3 percent from their June level to a
seasonally adjusted annual rate of 5.44 million units, the lowest sales rate
thus far in 2017. In addition, June sales, originally reported at 5.520 million, a
decline of 1.8 percent from May, were revised down to 5.510 million.

Despite the declines, sales in July were still running 2.1 percent ahead of last
year.
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Analysts had expected sales to increase, largely because of an uptickin the Rate  Change  Points
June pending sales report. Results however were at the low end of their
projections, which ranged from 5.410 to 5.650 million. The consensus among
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Single-family home sales decreased 0.8 percent to a seasonally adjusted New Home Sales Mar 693K +4.68%
annual rate of 4.84 million from 4.88 million in June and were 1.7 percent Pending Home Sales Feb 756 +1.75%

above the 4.76 million pace a year ago. Existing condominium and co-op

Existing H Sal Feb 3.97M  -0.75%
sales fell 4.8 percent to a seasonally adjusted annual rate of 600,000 unitsin XIstng Fome >ales € ?
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July, but are still 5.3 percent higher than a year ago. Value Change

. . Builder Confidence . Mar 51 +6.25%
Lawrence Yun, NAR chief economist, says the second half of the year got off on a somewhat sour note as existing sales in July

inched backward. "Buyer interest in most of the country has held up strongly this summer and homes are selling fast, but the
negative effect of not enough inventory to choose from and its pressure on overall affordability put the brakes on what
should've been a higher sales pace," he said. "Contract activity has mostly trended downward since February and ultimately
put a large dent on closings last month."

The median existing-home price for all housing types was $258,300, up 6.2 percent from $243,200 in July 2016. July's price
increase marks the 65t straight month of year-over-year gains. The median existing single-family home price rose 6.3
percent to $260,600 and the median existing condo price was $239,800, a 5.3 percent annual increase.

"Home prices are still rising above incomes and way too fast in many markets," said Yun. "Realtors continue to say
prospective buyers are frustrated by how quickly prices are rising for the minimal selection of homes that fit buyers' budget
and wish list."

Total housing inventory at the end of July another declined 1.0 percent to 1.92 million existing homes available for sale, and
is now 9.0 percent lower than a year ago when the inventory stood at 2.11 million. The number of available homes for sale
has fallen year-over-year for 26 consecutive months. Unsold inventory is at a 4.2-month supply at the current sales pace,
down from 4.8 months a year ago.

Marketing typically took 30 days, an additional two days than was typical in June. Fifty-one percent of homes sold in July
were on the market for less than a month. "July was the fourth consecutive month that the typical listing went under
contract in under one month," said Yun. "This speaks to the significant pent-up demand for buying rather than any perceived
loss of interest. The frustrating inability for new home construction to pick up means inadequate supply levels will keep
markets competitive heading into the fall."

First-time buyers accounted for 33 percent of sales in July, up from 32 percent both in June and a year ago. NAR President
William E. Brown said this may be due in part to a prominent misconception - especially among non-homeowners - that a
down payment of at least 20 percent is needed to buy a home. "Every month this year, roughly 60 percent of buyers who
financed their purchase with a mortgage made a down payment that was 6 percent or less," he said. "Potential buyers with
solid employment and manageable levels of debt will find that there are mortgage options available."

Nineteen percent of transactions in July were all-cash sales compared to 21 percent a year ago. Individual investors, who
account for many cash sales, purchased 13 percent of homes in July, unchanged from June and down from 11 percent a year
ago. Five percent of sales were distressed properties, up slightly from June.

Existing home sales in the Northeast fared worst during the month, down 14.5 percent to an annual rate of 650,000, 1.5
percent lower than a year earlier. The median price in the Northeast was $290,000, a 4.1 percent increase from July 2016.

In the Midwest, sales fell 5.3 percent to 1.25 million, and are now 1.6 percent below a year ago. The median price in the
Midwest was $205,400, up 5.9 percent on an annual basis.

Existing-home sales in the South increased by 2.2 percent from June and 3.6 percent from July 2016 to an annual rate of 2.28
million. The median price in the South was $227,700, a 6.7 percent annual gain.

Existing-home sales in the West jumped 5.0 percent to an annual rate of 1.26 million in July, and are 5.0 percent above a year
ago. The median price in the West was $373,000, up 7.6 percent year-over-year.
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Who is Mid Valley Financial?

Mid Valley Financial, located in Fresno, CA, is the Central Valley’s premier destination for a wide range of residential and
commercial real estate loans. Our commitment to excellence has made us a trusted partner for property buyers and
investors seeking tailored financial solutions.

**Why Choose Us:**

With a track record spanning back to our inception in 1985, we have established ourselves as a reliable and innovative
lender. We proudly serve properties exclusively within California, having funded loans in all 58 counties of the state. Our
deep-rooted experience enables us to navigate complex loan scenarios with expertise and efficiency.

**Qur Approach:**

At Mid Valley Financial, we prioritize your financial goals. Whether you're a first-time homebuyer, envisioning your dream
property, refinancing an existing mortgage, or looking to tap into your property's equity, our seasoned loan officers offer a
wealth of knowledge and over 300 years of collective experience. We ensure that your funds are prepared when you need
them, providing a smooth and swift loan process.

**Unlocking Possibilities:**

As one of California’s leading direct lenders, we've streamlined the loan process, minimizing obstacles that often deter
borrowers. Many of our clients receive approvals within an hour, showcasing our dedication to quick and hassle-free
solutions.

**Your Journey with Us:**

Contact the MVF team today and let us put your journey to property ownership on cruise control. Our mission is to
empower borrowers while fostering enduring and meaningful relationships. With highly competitive rates, a commitment
to transparency, and a dedication to your financial success, Mid Valley Financial is your partner in realizing your real estate
aspirations.

Mid Valley Financial pyF
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