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Comparing Housing Booms and Busts National Average Mortgage Rates

With home prices nearly back to where they were when the housing crisis
began, Corelogic's principal economist Molly Boesel compares the duration
of the recent cycle to those of other downturns. While there hasn't been a
comparable period of performance nationwide, she looks at several regional
ones.

After hitting peak in 2006, the national price level fell for five years, finally
reaching bottom in March 2011. Most other sources set the date for the
bottom of the market to exactly a year later which may indicate they are
using inflation adjusted numbers. From peak to trough, prices fell 33 percent Oct23 Dec23  Feb24  May 24

nationally. As of July 2017, Corelogic data shows prices were approximating Rate  Change  Points
the 2006 level.
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Boesel compares these numbers to those of the Texas oil bust in the mid- 30 Yr. Fixed 6.89% 0.00 0.00
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Building Permits Mar 1.46M  -3.95%
While national home price numbers are nearly back to their peak, the Housing Starts Mar 1.32M -13.15%
recovery is far from even. Nevada, where prices dropped the farthest of any New Home Sales Mar 693K +4.68%
state, 60 percent: the 11-year period that has elapsed has left the state 27. Pending Home Sales Feb 756 +1.75%

percent short of its March 2006 peak. In Colorado, on the other hand, prices o
Existing Home Sales Feb 3.97M  -0.75%

fell 14 percent from an August 2007 peak but have now surpassed that peak
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by 42 percent. Boesel calls Colorado "an extreme case" of rapidly rising Value Change
prices, but says 34 states are now above their pre-crisis home price levels. Builder Confidence Mar 51 +6.25%
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Boesel says inflation should also be factored into the pace of recovery. From the peak in housing prices through this past
July, the inflation has totaled just under 18 percent. When home prices are adjusted for that, the trough was deeper, down 40
percent from the beginning of the cycle, and the recovery shallower; prices remain 17 percent off the peak.
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Who is Mid Valley Financial?

Mid Valley Financial, located in Fresno, CA, is the Central Valley’s premier destination for a wide range of residential and
commercial real estate loans. Our commitment to excellence has made us a trusted partner for property buyers and
investors seeking tailored financial solutions.

**Why Choose Us:**

With a track record spanning back to our inception in 1985, we have established ourselves as a reliable and innovative
lender. We proudly serve properties exclusively within California, having funded loans in all 58 counties of the state. Our
deep-rooted experience enables us to navigate complex loan scenarios with expertise and efficiency.

**Qur Approach:**

At Mid Valley Financial, we prioritize your financial goals. Whether you're a first-time homebuyer, envisioning your dream
property, refinancing an existing mortgage, or looking to tap into your property's equity, our seasoned loan officers offer a
wealth of knowledge and over 300 years of collective experience. We ensure that your funds are prepared when you need
them, providing a smooth and swift loan process.

**Unlocking Possibilities:**

As one of California’s leading direct lenders, we've streamlined the loan process, minimizing obstacles that often deter
borrowers. Many of our clients receive approvals within an hour, showcasing our dedication to quick and hassle-free
solutions.

**Your Journey with Us:**

Contact the MVF team today and let us put your journey to property ownership on cruise control. Our mission is to
empower borrowers while fostering enduring and meaningful relationships. With highly competitive rates, a commitment
to transparency, and a dedication to your financial success, Mid Valley Financial is your partner in realizing your real estate
aspirations.

Mid Valley Financial pyF
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